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conterred upon o

i "’,‘;.“','“.' banking association un. [he directors of euch Federal reserve
‘j""': 1“‘ ‘l"' ) There ur f" be nine [ pbanlke shull choose one elector for the
! I .- rl.lm ars for cach Fedoral re. selection of the representutives of the
fer 11 bank and they arc to hold office ' peserve bank in the Federal Reserve
:‘-r"“r_" bd ':" IT?I""- f"' theee direc-  Board, The sald clectors shall, upon
ifeiiafy bl R and are 1o be o call of the Secretary of the Treasury,
representative of the stock  holding | chonse by ballot the three members of |

banks: three shall be “fairly representi-

Live of

the commercial, agricultural and
fudusiral interasts of the digtrier and
three mombers shall he

designated by
Federal resarve hoard

Tho three alrectors representing
rockhiolding haAnYs are 1o bhe
nothe folkWinir manner The cnair-
man af tla heard of directors of the
Vederyl resem™re Lank of the distriet wii
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chnaern

cias ity the membarchin banks of the
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'y hapi of the distrier,  and |
eansistins of banks of simllur capi-
talizntion ¥ach  national bank, at
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‘may au the reserve hank of the
hank or hoy alion in- pdistrict o discount the divder ahfe-
s rated by oany ne suth- o tlons of memi banks secyred by the
cient unimpaired  caniw! oo become | pledige and  deposit of satisfactory s
it nn curtties, bhut in no vase shall the amoeunt
Vik S0 I threw-fourths of the
pail faetn T of the sednrities so pledged
o jor oanehnlf the amount of the pald up
Rurye [ Hcapital of the member bunk
"
n wl Purchase of Hille.
i
\ ‘ L Peagries tite d e I nder section 17 any ll'--i-l.A Persdent
. brint iy dnder regulations preseribod
T st lhpsticd ' Foderal reserve mrd purchase
dodd for e R e open market banhers' Ws and
1 “ i ) Ph ‘1||.. ..!‘ the Rineds At ma-
) f Wt owiil b in i tarities made cligible for redisconm )
Poderal  reserve bank  shall
M the Federn) peserae | i A
o swrvder af {1 4 Lo wwer to o dend tnogold coin and hual-
y By ink Hon to make loans thereon amd to con-
Pl Fetirenient of ract for loans of gokd coin or bullion
The ke of 1} ZIVINE therefor, when necessary, accept-
Fhorserty Board ia able security, including Umted States ‘
8 of the b It 18 Loy DeRRIRE i r.;?..-- ; honds, to invest in Uniied States bomds
nienibers, including the Secretary of the "_'"1 in short tlme obligations of the
"reasiry, the Secrotare of .\1-:!“‘.- e E1 nited States or it dependenctes, or of
and the Comptraller of the Currencs any State or forelgn Government, w
who shall Ye members ex officio,  Thres | PUrchase from member batuks and to sell

retbers are to e chosen by the Presi-
dent of the Unfted States, Ly and with
e consent of the 1 r i term
or six years, and three members are to
b chosen by electors of the Federal
reserve hanks,  Of the three membwers
of the Federal Heserve Board appointed
b the President one is to be designated
G MOVernor. one as vice-governor and
0ol i~ of the Federal Re-

Sotate,

secretary
serve Hoard

The Electors' Daty.

{the Federal Reserve Board aforesaid, no
two of such members to be residents of
the same Federid reserve district, Of
the members first chosen one shall be
vlocted for o term of two years, one for
four vears and one for 'six years.
Thereafter each such member shall he
chosen for a term of kix vears, The
Governor of the ederal Heserve Roard,
sulyect to the supervision of the Seero-
tary of the Treasury and of the board,
shall be the active managing offlcer of
the Federal Reserve Board, He shall Le
suliject to removal Ly the President

Jupon @ statement of the reasons for

such removal,

i The first meeting of the Federal Re-

(aerve Hoard shall be held in Washing-

{uf Pederal hanks, No member of the
hourd shall huve any banking connec-
tivns.,  The Hecretary of the Treasury
s to be chairmun of the Federal Re-
jserve Board, The office of Comptroller

vate  helng  rpe-
Qiired of the Currency I8 continued,
Section 12 empowers the Federal Re-
Ginnrd Business Interesis, :m‘r\'l- Bonrd:
tesame manner the three rep-| () To examine at its discration tha
i nia W orthe copnmereinl, agrients @ SCC0ants and books of each Federal re-
ral and ndustrinl Interests are to be | eFVe bank and to require such statements
i cnownthy the added eondition. hows m':‘.' FOpoOrts As It deama neceraary.
Wnt ¢ wall i th) To require or on application to
' i vy shall (s ro case e con permit a Federal rescerve bank to redis-
myobank or banking as-  count the paper of any other Federal
S il appear at any | Penerve hank
directar does not falrly rep- | () To establish earh waek. nr an mueh
commetcal, agrienltuenl orp | oftener as requirad, n rate of diseount
1ndya it rant of nis distriet  he which shall be mandatorv upon  each
Viny beosoned by the Federal reserve | l"ﬂhrl\l reserve bank and for each elass
board | Soint ne r:‘r::itd‘:.{' :.h.mc’:f"i"ri,?'" i f:-:“:'
by e 1o e RN ekl P ' ) a ol -
“1:;”’:_:?”4':“_ --|:-‘.l .‘_' ;".r."'_"'z’:‘r;‘.;“‘:‘?‘ nl reserve hanks, hut shall he made

MeTwe Loard ane af wheam ds 19 he desiga
rvated by othe board as ehairman of the
hoar® of Jditectors of the Federal re-

JERTVA hanli,  This director is to act am
oMcial representative of the Feeral
A

| with @ view te accommodating the com -
merce of the country and promoting a
stable price level

Suspension Hights,

“(d) To suspend for a period not ex.]any time to call upon u Federal rourvo'md for twelve months thereafter a re-

rmmaummw Also Direct

ton immedintely after the organization |

cchecks or bills of exchange arising out
Lof commercial transactions payable
| foreign countries, and with the consent
of the Pederal reserve board  to
land maintain banking aceounts with
foreign countries and estublish agencies
in such countries for the purpose
purchasing, selling and ecollecting

for-

sell checks or prime foreign bills of ex-
change arlsing out of commercial trans-
cactions which have not exceeding mnety
davs to run and which bear the signua-
tures of two or more responsible par-
ties,

['nder section 16 all moneys i1n the
general fund of the Treasury shall be
deposgited in Federal reserve banks, which
thall act as fircal ugents of the United
states, and thereafter the revenues
of the Government shall Le regulariy
deposited in such banks and disburse-
ment
against such deposit.  The Recretary of
the Treasury may charge Interest on
'tl‘lf‘ deposite, but no Federal reserve
| bank shall pay interest on any deposits
texeept those of the United States. The
Government and the banks shall be the
jonly depositors in reserve bianks.

000,000,000 Treasury lsane.

Sectlon 17 of the
igsulng of I'ederal reserve treasury
notes not to exceed §300,000,000, plus an
amount equal to the amount of national
(bank notes which may from time to
!time be retired under the provisions of
the act,  The notes shall be Issued at
the dimeretion of the Federal reserve
board and shall purport on thelr face
the obllgations of the United  States,
l'l'lll- notes shall be issucd solely for the
purpose of making advinees to Federal
| poserve banks. They shall be recelv-
lable for all taxes, customs and other
public debts and shall he redesmed in
'¢old on demand at the Treasury De-
partment or any Federal reserve bhank.
When deposited with such banks for
redemption they may be charged off by
the bank ngainst the Treasury balances
on lts hooks, This section says:

“Any Federal reserve bank may upon
vote of its directors, make application to
the Federal reserve hourd through the
local Federal reserve agent for such
amount of the Treasury notes as it may
daam best. Such applcation shall be ac-
companied with o tender to the local re

x«hall be made by checks drawn'!

open |

|

of |

cign bills of exchange, and to buy and!

Lexclusive of ecirculating
bill authorizes the !

PAanks Maat Hold Reserve.

“Whenever ang
says the hill,
¥

Federal reserve bank, '
“shull pay out or disburse
deral reserve Treasury notes of the jse
s hereln produced, 1t shall hold in its
own vaults  gold or lawful money in
amount to 42 1.4 per centum of the
Treasury notes so pald out by it The
Federal bourd shall have the power in its
diseretion to require the Federal reserve
banks to maintn on deposit in the
Treasnury of the United States a sum of
gold or lawful money equal te o per
centum of whatever amount of Federal
reserve notes may Le jssued to them under
this aet, but such & per centum shall he
and fneluded a8 part of the
30 1.3 per centum reserve herein hefore
reqguired Tt shall also have the right to
grant i whole or part, or to reject en-
tirely, application of any Fedoral reserve
bank for Federal reserve Treasury notes

, JUNE 19,

e — < ——— i

months and
reserve of 20
thelr ontstanding deposits,
#ixty daya from the date
Negrotary of the Tres
bank in rescrve cities shall
In ite vaulty In lawful money & sum
equal to 12% per cent, of its outstand-

permans ntly
per cent, o
After

st by

thirty-eight
thervafter o

ing deposits and thereafter o sum of |

lawful money equil to 10 per cent. of its

deposits,

National banks in central reserve
citles for a perlod of fourteen months
shall maintain a reserve  in lawful

money equal to 25 per cent. of their
lawful deposits, and thereafter for o
period of twelve months o reserve in

|

p | .
lawful money equal to 220 per cent of ' e nee Only -\'"'"l"" Invitation |
fter twenty-<ix maonths i

their deposits;
they shall maintain a reserve in lawful

“Hut to the extent and in the amount noney equal to 20 per cent. of their

that such application may e granted, the
Federal reserve board shall through its
loral Federal agent. deposit Treasury

ontstanding depositg, and for a period

of sixty dayvs after the passage of the
notes with the banle o applying and such | act each bank shall maintain in its own |

bank shall be charged with the amount of |, vaults in lawful moeney a sum equal
such notes and shall pay such rate of 1o 20 per cent, of its depogitk, nnil
Interest, or sald amonunt as miy be es-bpapagfier o sum equal to 10 per cent,
tablighed by the Federal Bryve hn.lrd.’"r (ts deposite
and the amount of such Treasury notes | I v

0 jssued to any sueh bank shall upon de-
livery become a first and paramount lien

on all the nssets of such hank ™
May Reduce Liabilities,

Any Federal reserve bank may  at
any time reduce bts Habllities for ont-
standing Federal reserve notes by the
deposit  of  Pederal  reserve  notes

whether issued to =uch bank or to some
other member  bank,  other lawful
money of the 'nited States, or gohld
bliton, and =uch reduction shall bhe

ACs
companled by o corresponding redue-
tlom in the peserve  futd  of  Jawful

money set apart for the redemption of
siid notes ang Ly the release of 4 cors-
sponding amount of the colliteral se-
curity deposited with the local Federal

Foser ce apent
'rovision s muele for an exchange
of collateral of equal value with that
sitend orieinally for the protection
of Vederal reserve notes
“1t shall be the duty of every Federal
resorve nnk,”" save the bill, “to recejve

ot deposit wt par aned without charge for

exchanke or coll vhevks and drafts
drawn by any of {t< depositors upon any
other depnsitor amd checks and drafts |
drawn by any depositor In any  other
Federal reserve bunk upon funds to the
credit of @td depositor In sald resspve

bank last mentioned
The Federal peserve board shall pro-

mulgate  regulations governing  the

*rransfer of funds at par among Federal |

reserve banks, and may exercise the

functions of a clearing house for such |

Federal reserve bunks, and may al=o
require ench =uch hwink to exercige the
functions of a clearing houss for its
shareholding banks

Limilt on lsaue of Notes,

Section 18 provides that no national
biunking assoclation  shall receive  or
issue clreulating notes in excess of the
totad amount of such notes which such
bank may have outstangling at the time
of passage of the act, and no national
bunking association which may reduce

its outstanding celrculating notes shall
receive  op  i=site elreuliting notes in
vreess of the sumn to which its out-

atanding notes shall have heem reduced
by such withdrawal,

Nection 19 provides for the vepeal of
law requiring national banking Gs-
ationg bhefore commencing bankine
hginess to deliver to the Treasurer of
the United States certadn amounts of
United States registered bonds,

P'rovigion 18 made in the hill
eachange o codateral of equal value
with that deposited originally for the
protection of the Federal reserve notes,

Section 20 of the provides for the
nge of the 2 vent
] States beatrineg o clreglation prive
cfor @ per cemt
States without the clreulation privilege
This exchange shall be made upon ap-
plication to the Secretary of the Troas-

to ain

nury The 3 per cent, bonds given In ex-
change will he pavable twenty years
Troan the date of jasue and will e ox-

cinpt from Federal, Stoate and muanicipad
taxation, both a& to income and priocl-

(B As the outstunding 2 per cent
bonds are exchunged the power of the
n al banks to jgssue coreulating notes

secnred by the United SBtates bonds shall
Cedse,

Every national bank may continue to

velve clronlating notes, under condi-
s provided for in this act, but no
UITESD I bank  shall be permitted to
wsEge clreulnting notes of any descrip-
tion wrosubstitutes therefor. No nias

tional bank, without the consent of the
Necretary of the Treasury, shall in any
One Vear present 2 oper o eent. bonds fop

;“.on'hungu to amount exceeding 5 per

cent. of the total amount of bonds on
ueposit with the Treasury by said bank
the time of the passage of this

act

Fachange of Bonde,

Al the expiration of twenty years
vvery 2 per cent. bond then outstan@e
ing shall be exchanged for 3 per cent,
bonds of like domination, without the
cireulation privilege, and all natienal
bank notes then outstanding shall be
recalled and redeemed by the nattonal
bank that Issued the same., Notes satill
remaining in circulation at the end of &
period to be fixed by the Federal reserve
board shall be securcd by an equal
amount of lawful money deposited in
the Treasury of tha United States by
the banking association originally
suing the notes,

Under section 21 every national
bank within sixty days after a date
to he announced by the Secretary of
the Treasury, shall cgtablish with the
Federal reserve bank in its distriet a

Id-

bonds of the United |

|
i

t

Section 22 repeals the law providing
that the fund depoxited by international
banking assocliations for the redomption
of 1te notos shall be eounted nx part of
ita lawful reserve,  After the passage of
thix act such fund of & per eent, shall
not be counted by international bank-
fng ascoviations as a part of it lawful
Feseryve,

Section 23 requires vvery Federal re-
serve bank at all times to have on hand
in gold or lawtul money not less than
43 1-3 per cent. of its outstanding de-
mand Habilities, which. ot the same time
shall not be Jess than 23 123 per cent, of
its outstanding Federal reserve notes

Kection 24 requires an examination of

Internationnl Banks

T GERMANY BALKS AT

ury, vach national
malntain

SAN FRANCISCO FAIR

‘Wilson and  Bryan Through:
© Ceunt von Bernstorff Urge

Her Participation. |

Il-:l’lml'l-i “”"‘“—I—;“ li.\l'l\'i TO BOSTON
e . ALL-the-WAY-by-WATER

l i
T is the only wa,
to go to Boston iy

summer.

Instead of the heat and ;-
and strain of land travel, v,
sit or stroll on a Breezy do. |,
you breathe the good, salt <.
air, you eat a perfect dinner.
you have an unbroken night -
sleep out at sea.

When you go ashore ne
morning you can FEE[, the
benefit to your mind and nerves,

Leave Pier 18, North Rivér, frot of “img.
St atd e v, weekdays and Sonday, Dos | '
E30 next morning. Fare $4 00, inside Zherth eoqrs
room, $1.00; L.berth outside room, §2 | AT,
fans in inside rooms, Tickets and statern ny 4
Wiharf Offices, at 20 Broadway, also Tourst ane
N Y. Transfer Co. offices,

METROPOLITAN LINE

—Grievances Include Tariff
and Canal Tolls Dispute.

WasiinGgros, June 18- The =ignifi-
canece of the unwillingness of Germany
to partleipate in the Panama Canal
cxposgtion at Sun Franciseo in 1815 was
recognized by the United States Gov-
ernment to-day when Sceretary Hryan
conferred with the German Ambassador
and throkgh him urged the German
Government to juin in the u-ln-l-l‘;u.lun.|

The Ambassador also called at the
White House, where Prestdent Wilson
mude similar represeatations,

The talk between Mr. Hryan add |
Count von Bernstorff has brought to a
hewd an unpleasant situation that has
for some time been visible beneath the |
aurface ot Washington,  The confer- |
cnee dt the State Departiment was the
fres official recognition that has been
Aiven the matter, which it s admitted
will undoubtedly aave a Rreat effeee |
upon the suceess of the San Franaesco |
vxposition. |

every natdonal banking associntion at Up to date France is the only one ol |  EASTERN STEAMSHIP CORPORATION
least twice in each calendar vear and | the great commerclil powers & Europe | ——— -

as mneh oftener as the Federal reserve [ which has formally accepted the in. F==""="

Lonrd shnll consider necessury,  Direc- | vitation of the United States to particl. ' Francisco or glven uny financial assist
S e M e LA pite in the exposition, 1t 18 well knuwnl“""" to the California bankers,

vminer the charaeter and circumstanees
of 1t loan and digscounts,  In addition to
the examination made by the Comptrol-
ler of the Curreney every Pederal ree
serve bank may arvange tor examina-
tion of the member banks within fts dis-
trict.  Every Federal reserve bank <hall
bee bound to furnish to the il re-
serve board information concerning the
condition of any patlonal banking asso-
clation.  National bankine assoclations
in reserve cities shall be examined not
less than Tour times vach year

lLoans 1o Esaminers,

Section 20 forb.ds any 1san or grant
uf any gratuity to any examiner
bank offending shall be Aned not more

than $1,000, and a further sum equal to

the amount so loaned or gratuitously
given: and the oticer or oflicers of the
hank grantinz such gratuity shall be

tined not to excecd §000, The examiner
shull be fined not more than §3M0 and
a further sum equal the amount of
the gratu.ty and shall be disqualitied
from holding offee as a national bank
examiner. No officer or director of any
national bank shall recelve ant con-
sideration for any transuction made by
v oin behalf of the national bank of
whivh he isguch officer or director. The
penaity for vio of this provision
1= o fine not to ex Lo ar by threas
il In prison hath

Soction 26 stockholders
every hankins

e

to

or
mikes
asgociption individually
sible for all contracts, debts and

of

cngagements of such association
to the amount of his stack thereln
Section 27 guthorizes any national

banking assgociation not situated in a re-

each

Imerve clty or central reserve clty 1o make
bhonds of the!

improved
t

secured by and unen-
mbered farm lands, b nn such loan
U be made for a longer period than
ne months or for an amount exceeding
W per cent. of the amount offercd as goe-
curity., Anv =uch hunk may make such
loans in un aggregiate sum equal to 25
per cent. of its capital and surplus or
S0 per cent. of s time deposits

Section 28 provides 1 iy nationa!l
banking nasoclatlon possessing a capital
§1,000 000 mu throt the Federal
reserye bhoard, ubllsh brancheg In for-
eign countries for the furtherance of
the forelgn commerce of the United
Ntates and to act as linancial agents for
the United States,

Section 2% the final section, provides
thit all laws inconsistent with the pro-
visions of this act are repealed,

BANKERS DISCUSS SCHEME.

Association Appoints Suh-Commit-

tee 10 Make Report,

ATLANTIC CiTy, June 18, —Following a
gessfon tuken up entirely with an infor-
mal discussion of the thirty-thres ques-
tions  submitted by the Renate Finance
Committes regarding the Administration
banking bill, the members of the curreney
commission of the American BanKers As-
soclation adjourned to-day after appoint-

ing & sub-committee to compile an an-
swer to the questions.  The membere of
the commission have been unable to ge-
cure a copy of the bill

The sub-committes consists of A B
Hepburn of New York, J. 8 Forgan of ,

Chicago, J. T. Talbert of New York, J.
Perrin of Jl.os Angeles and A Reyvnolds
of Des Moines

RAILROADS AND THE PEOPLE.

|Wonﬂ-n OMcinls Want the Publie

Irrr-dit balance on the hnoks of the latter |
Linstitution equal to not less than 3 per

vent. of its own total demand Habllities
notes, and at
the end of fourteen months this amount

must be increased to not less than 5
per cent.  Such balance may at any
time be increased

After a dute fixed by the SBecretary of
the Treasury natlonal banking asso-

s elatlons now elassitled as country hanks

(eitjen

‘held actually In their own States,

and situated outslde tha central reserve
must maintain a reserve equal
to 16 per cent, of the aggregate amount
of thelr deposits,  Such reserve shall
consist of L per cent, of lawful money

remalnder of the 1H per cent. reserve

"may for a period ot thirty-six months

i

serve agent of collateral mecurity to pro- |

tect the notes for which application is
I mude, equal in amount to the sum of the
(notes thue  applied for. The collateral
gecurity thus offered shall he notes and

from and after the date set by the See-
retary of the Treasury consist of hal-
ances due to n national bank in reserve
or central reserve clties, as now defined
by the law, From and after the thirty-
six months the 15 per cent. reserve
required by country banks shall consist
either of lawful money In its own
vaults or of a balance on deposit with
the Federal reserve bank of its district,
or both,

Neserve Fund Ordered.

After the date fAxed by the Secre-
tary of the Treamury national hanks in
reserve cltien shall maintain for a pe-

bills aceepted for rediscount, and the Fed- | Fiod of twenty-six months a reserve of
eral reserve board shall be authorized at | 25 per cent, of their outstanding deposic

The |

to Help in Appraisals.

WasHINGTON, June 18.-<Representa-
tives of the State rallway cominisslions of
the middle West to-day appealed to Presi-
dent Wilson to take steps for securing to
the general public a volee in the physical

yappraisal of the rallroads which the Inter-
| Etute
Lt

Commerce Commission was ordered
make by a bill Senator La Follette
pressed through Congress at the laar ses.
Men whd called at the White House
s to pregent their views on this sube

Jeet were John H. Atkingon, ehadrmnn
of the Missour! commigsion . Herhert
Thorn of the Jlowa commission, W, H

Stratsman,  chairman  of the Hoard of
Railway Commiksioners of North Dakot,
and Henderson 8. Martin of the Kuansas
commission.

The four men sald they could speak for
the publie service commissions of Hlinois,

Any

! The Germans ure using thea fa«-
that Great Dritain has not aceepted
Cformally the invitation to join in th
| exposition. Hegarding  Great Britan
| a8 their chief commercial rival the Gar

that the deciston of Germany, the only
Loonntey in which opposition to the ex-
[ position has boen openly and vigorously
expressed, will have a conslderable in-
snee upon other Buropean (Govern-
::l:.l::: ‘hl-:.lu h-n.\lo- not \'Nl.'\‘ﬂ.ﬂm-ul. ! man Government and commer it
om the other hand, Germany 18 like. | terests say that if SIEANd doea nor
wise boing influenced against the ex- | bother to exhibit at San Francisco thers
e ) A J v 24 ¥ . 1
position by the fact tiat some of hep | 1® l““ lr"a"c"':,“htl ‘;' f'“]‘-'ﬂ“}t;h’:hlrl
stmongest neighbors and commercial ¢ : “1 “"1 ':"'-“ "’""_’ (:':I?vt f'm i
rivals have not signified any intention actor in Germany 1etan © par.
¢ jolning in the celebration | ticipate i8 the uncertainty as to whar
i 5y | will be the outcome of the controvers
jover the British protest against ex.

another

serfouns Ohatacld to Overcome.

‘The Germans, Including both the emption of American vesseis from pay
CGiove Nt the commercial fmter- | Ment of tolls in passing through th
overnment and « Banama Canal!

|aste; base their uawiilingRass 10 PAFUIN | A dectsion of this controversy

f ¥ ) . . o 4 ‘ 8y
pate in tie exposition upin such a va 'tavor &f the Britial lcontention. woul
riety of causes as to form a most seri- | do much, it Is expected, to stimutat

ol ‘nited State
ous obstacle for the United States 0| armAR intarast: th boih the Panan
avercome,

: < | Canal and the San Francisco celelre
The commmercial intercets are almost |

! tion of the opening. It is unders:
'l-1u“1“ in I.Ip‘“"”_“i": tln l‘h;- f-xp:sﬂ;::' that this phase of the situation s
S .run‘ n.']“.' e qm i # :"t Wi | principal reason why Great Lritai, |
mitted Hatly against participption M| pafrajned from accepting the fnvic
. The German leaders In these {n.

of the United States,
dustries say there have been too many | Germanv and Great Britatn wi
exposition already, that there = no UMy | ey he tnduced by dofinite o
in spending thelr money #@r exhibiting | gpa part of the United s
ut the Ban PFrancisco falr. Other indus. !th-- Qan Franolsco -ealabry
iries take a similar view. jon the other hand, \

In Government eireles it Is contended |y take part in the exposition 1
thar Germany wants to Know what | ¢ the rosult of the canal con
Congress and President Wilson are go- (g rariff lesisintion
inx to do about the obnoxious Adminls- | the ahrogation of t
tration provisions in the new taplff bill Lyne eoneral handli \
befure the question of taking part {n port question is responsible 1
the exposition 18 decided. indifference.

It is declared by the Germans that | Aside from France. Jipain an
such provisions in the administrative pioet of the nations tha: have
section of the bill as the valuation | (he Invitation to join in the e
clause and the Inquisitorial order under | gpa Latin :\mrrh‘n‘n countiie
which books of foreign corporations are |

probably

Regantin

terest in the canal s a forecone con

to be open to American officlals and [ g,n  The relative fmportanc
others will nullify whatever advantages | which European and Latin Ame
there might be in the lower rates of iparticipation iz regarded was den

the Underwood bill, L atrated by the sending of a comm ==

The provision for a reduction of 51 .¢ pigh officials to present the \mes
per cent. in the rates on all goods | o jpnvitation to the Governmen:s
Lrought to the United States in Ameri- | Europe. No such commlission was sen
cian bottoms is another feature of the (o0 1 a4y America.
tariff. bill which has aroused Germany's | pocontment agalnst the United St
opposition.  This provision, it is held, 18 g quite general in Burope regarding th
in violation of the German commercial {1915 oxposition arrangements, accordine
r?r--:n.\' with tl:-- l'n;tf-d Hl-]ml--s-h Thoukh {14 aavices recelved here, Americans
the provision (s understood to have heen iy & % ol i o "
n-llmllnnu-d from the bill by the Senate feniogd by 1he Suropsatia thal

GHTRIICtER the Garmth. S titids s fat l'l’:l!m.l States Government I'u‘r--!_\ Appros
tao be convinced of ts elimination be- priates any money for p.u-‘,|.v1p-.ﬂm;
fore the Dhill i= signed by President exPUS AT 10 ther paris of she Wor
Wilson, and yet expects foreign ';U\'l-fllmul‘n.‘ to

It is contended in Herlin that tha r?“ku.'"b:\r’“ (;xpomlilurr-:a for participa-
San Franciseo exposition after all is HonLin American  ax pILOns;

only a local and not a national affair,
In support of this contention the Ger-
mans are pointing to the fact that
though the Han Francisco exposition
cliiims to be a national event the United
States Government has ,not appropri-
ated a dollar toward exhibiting at San

Hell Gate Club for Whitman,

The Hell Gate Republican Clubh,
East Eighty-sixth street. last night passs !
resolutions indorsing District Attorns
Whitman for Mayor. The resslution wn-
introduced hy Touis Ellsworth, chairma
of the meeting.

Eﬁwgm

Eatablished

Registered
Half a Century

Trade Mark

Special Sale
Men’s Furnishings j

Pajamas at $1.65—Made of Soisette and uelf-ﬁgured
mercerized material. Regularly $2.00 and $2.50.

Negligee Shirts at $1.35—Laundered and soft Cuffs,
a choice selection of fabrics and designs. Regularly
$2.00 and $2.25.

Pure Silk and Silk and Cotton Shirts, $3.25
Many of these have the Cluett patent reversible Cuff and
separate collars to match. Regularly $3.75.

Men's Half Hose, 3 pairs for $1.00— Two tone
Lisles, also some broken lots in all Silk. Regularly 50«
per pair,

Athletic Shirts and Knee Drawers— special
50c per garment.

Shirts and Knee Drawers as well as Union

E

Missouri, North Dakots, Nebraska, Kun: ' Suits —In great variety, comprising Madras, Silk Mull.
| #nx, Oklahoma and Bouth Dakots, They all Linen and novelty Silk and Cotton, from 75¢ to $3.00
pointed out that at o recent meeting of

reprosentatives of the areat rallway sys- per garment.

"The State commissioners'

tems of the country  President e of ! ~
the Pennayivanin hab beon Sdtnoriard Lo | Italian Glove Silk Shirts and Drawers--$3.50
take steps to secure Lo the rallroads the

privilege of having counsel when the ap-

praisal of thelr property is being made.
contention
that the general public hag an equal right
with the rallroads to express its views
as the work progresses,

No definite plan for securing to the
Btates the desired vepresentation was gd-
vanced at to-day's conference

Boats East 99th & 134th St.
FREE FIREWORKS THURSDAYS

wias

per garment.

Bathing Suits--Pure Worsted.
binations. Special at $2.75.

Beach Robes at $6.50—-Made of unshrinkable Flan
nel. The colorings are particularly choice.

Men’s Neckwear- A choice selection ¢ imported
Foulard string Ties at 75c. Four-in-hands $1.00.

James McCutcheon & Co.,
Sth Ave., 33d & 34th Sts.

Regular color com-

i




